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Sections and lecture topics of the discipline
	Section number
	Name of the section
	Content of the section (main topics)
	Hours number

	1
	Current state of Law and Economics
	Subject of Law and Economics. Background of Law and Economics. Schools of Law and Economics. Methodology of Law and Economics. The civil law and common law traditions.
	2

	2
	Basic scientific concept of Law and Economics
	Economic efficiency, Pareto optimality, Kaldor-Hicks criterion. Distributional considerations and justice. Regulation in R. Coase and G. Calabresi theory.
	2

	3
	An economic theory of property
	The legal and economic concept of property. The origins of the institution of property. Problems in creation, transfer and enforcement of property rights. The Coase theorem, Posner theorem.
	4

	4
	An economic theory of contract law
	Cooperation and commitment. Optimal reliance and optimal performance of contract. Remedies as incentives. Compensation (expectation damages, reliance damages, opportunity cost) and specific performance.
	4

	5
	An economic theory of tort law
	Defining tort law and traditional theory of tort liability. Minimizing of social cost of accidence. Incentives for precaution under strict liability, no liability, negligence rules. Setting legal standardы: the Hand rule. Measuring compensation.
	4


Total for the discipline is ____16___ hours
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